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(O�DFFHVR�D�OD�DSOLFDFLyQ�VH�KDUi�PHGLDQWH�XQD�SiJLQD�GH�ORJLQ�FRPR�YHPRV�D�FRQWLQXDFLyQ��D�WUDYpV�
GH�OD�85/��KWWSV���HGLVSHQVDFLRQFRYLG���QRGRIDUPD�HV�UPHS3UHVHQWDWLRQV�ORJLQ�[KWPO��
�
6H�GHEHUi�LQWURGXFLU�HO�XVXDULR�\�OD�FRQWUDVHxD�SURSRUFLRQDGRV�SUHYLDPHQWH��3RU�XOWLPR�SXOVDPRV�HO�
ERWyQ�DFFHGHU��
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����)DUPDFLD� 12� RSHUDWLYD� HQ� HO� 6LVWHPD� GH� 9DOLGDFLyQ� GH����������������������
5HFHWD�3DSHO�

(Q�FDVR�GH�TXH�VX�IDUPDFLD�D~Q�QR�VH�HQFXHQWUH�RSHUDWLYD�HQ�HO�6LVWHPD�GH�9DOLGDFLyQ�GH�5HFHWD�
3DSHO��WHQGUi�TXH�LQLFLDU�VHVLyQ�FRQ�HO�XVXDULR�\�FRQWUDVHxD�DSRUWDGRV�SRU�VX�&ROHJLR�2ILFLDO�GH�)DU�
PDFpXWLFRV��

8QD�YH]�LQWURGXFLGDV�ODV�FUHGHQFLDOHV��WHQGUi�TXH�GHILQLU�XQD�QXHYD�FRQWUDVHxD�GH�DFFHVR�FRQ�OD�TXH�
DFFHGHUi�D�OD�DSOLFDFLyQ�D�SDUWLU�GH�HVWH�PRPHQWR��

3RU�~OWLPR��WHQGUi�TXH�DFHSWDU�ORV�WpUPLQRV�\�FRQGLFLRQHV�GH�OD�DSOLFDFLyQ�\�\D�SRGUi�GLVSHQVDU��VXV�
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(Q�FDVR�GH�TXH�VX�IDUPDFLD�\D�VH�HQFXHQWUH�RSHUDWLYD�HQ�HO�6LVWHPD�GH�9DOLGDFLyQ�GH�5HFHWD�3DSHO��
GHEHUi�XWLOL]DU�ODV�PLVPDV�FUHGHQFLDOHV�GH�DFFHVR�SDUD�LQLFLDU�VHVLyQ�HQ�HO�SRUWDO�GH�H UHFHWD�SULYDGD�
FRQWLQJHQFLD�&29,'�����

8QD�YH]�KD\D�LQLFLDGR�VHVLyQ��WHQGUi�TXH�DFHSWDU�ORV�WpUPLQRV�\�FRQGLFLRQHV�GH�H�UHFHWD�SULYDGD�FRQ�
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'HVSXpV�GH�WRGR�HO�SURFHVR�VHJXLGR�DQWHULRUPHQWH��DFFHGHPRV�D�OD�SDQWDOOD�JHQHUDO�GH�OD�DSOLFDFLyQ��
&RPR�YHPRV�HQ� OD�VLJXLHQWH� LOXVWUDFLyQ� WHQHPRV�GRV�RSFLRQHV��&RQVXOWDU�SUHVFULSFLRQHV�\�FRQVXOWDU�
GLVSHQVDFLRQHV��/D�SULPHUD�FRPR�VX�SURSLR�QRPEUH�LQGLFD�SHUPLWLUi�DO�XVXDULR�FRQVXOWDU�ODV�SUHVFULSFLR�
QHV�DFWLYDV�GH�ORV�SDFLHQWHV��ODV�FXDOHV�SRGHPRV�GLVSHQVDU�R�VXVWLWXLU��/D�VHJXQGD�SRU�RWUR�ODGR�SHUPL�
WLUi�DO�XVXDULR�FRQVXOWDU�ODV�GLVSHQVDFLRQHV�\D�UHDOL]DGDV�\�DQXODUODV�VL�VH�GHVHD��
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SDO�\�VH�PXHVWUD�OD�VLJXLHQWH�SDQWDOOD��
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�
/D�E~VTXHGD�GH�SUHVFULSFLRQHV�VH�SXHGH�KDFHU�PHGLDQWH�OD�OHFWXUD�XQ�GDWDPDWUL[�R�HQ�FDVR�GH�TXH�QR�
IXQFLRQH�HO�HVFiQHU��LQWURGXFLHQGR�HO�LGHQWLILFDGRU�GHO�SDFLHQWH��LG$FFHVR��\�UHSRVLWRULR��LG5HSRVLWRULR��
PDQXDOPHQWH� (O�LG$FFHVR�H�LG5HSRVLWRULR�WHQGUiQ�TXH�YHQLU�LQIRUPDGRV�HQ�OD�KRMD�GH�LQIRUPDFLyQ�DO�
SDFLHQWH�R�MXQWR�DO�GDWDPDWUL[�HQ�HO�FDVR�HQ�HO�TXH�HO�SDFLHQWH�OR�PXHVWUH�GHVGH�XQ�GLVSRVLWLYR�PyYLO��
�
�
/D�SULPHUD�E~VTXHGD�VH�UHDOL]DUi�GH�OD�VLJXLHQWH�PDQHUD��WHQGUi�TXH�VHOHFFLRQDU�HO�FDPSR�GH�³/HFWXUD�
'DWDPDWUL[´�\�SRVWHULRUPHQWH�HVFDQHDU�HO�FyGLJR�GDWDPDWUL[�FRQWHQLGR�HQ�OD�KRMD�GH�LQIRUPDFLyQ�DO�SD�
FLHQWH�LPSUHVD�R�HQ�XQ�GLVSRVLWLYR�PyYLO��8QD�YH]�OHtGR�HO�GDWDPDWUL[�GHEHUHPRV�SXOVDU�HO�ERWyQ�EXV�
FDU��/RV�UHVXOWDGRV�VH�PRVWUDUiQ�HQ�OD�WDEOD�GH�DEDMR�FRPR�YHPRV�HQ�OD�VLJXLHQWH�LOXVWUDFLyQ�
�
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�
6L�HQ�FDPELR�TXHUHPRV�UHDOL]DU�OD�E~VTXHGD�SRU�HO�LGHQWLILFDGRU�GHO�SDFLHQWH��GHEHPRV�LQWURGXFLU�WDP�
ELpQ�HO�UHSRVLWRULR�R�OD�PXWXDOLGDG��6L�XQR�GH�HVWRV�FDPSRV�HV�YDFtR��DSDUHFHUi�XQ�DYLVR�FRPR�YHPRV�
D�FRQWLQXDFLyQ���
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3DUD�HOLPLQDU�XQD�E~VTXHGD�VH�GHEHUi�SXOVDU�HO�ERWyQ�OLPSLDU� ��
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(VWDV�SUHVFULSFLRQHV�SRGHPRV�YHUODV�PiV�HQ�GHWHQLPLHQWR�SXOVDQGR�HO�ERWyQ�
VLWXDGR�OD�GHUHFKD�GH�FDGD�SUHVFULSFLyQ��/D�SiJLQD�TXH�DSDUHFHUi�WUDV�SXOVDUOR�VHUi�OD�VLJXLHQW
�
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$UULED�D�OD�L]TXLHUGD�VH�PXHVWUDQ�ORV�GHWDOOHV�GH�OD�SUHVFULSFLyQ��/DV�SHVWDxDV�GH�LQIRUPDFLyQ�GHO�SD�
FLHQWH�\�GH�SUHVFULSFLyQ�VRQ�SOHJDEOHV��3RGHPRV�RFXOWDU�OD�LQIRUPDFLyQ�R�PRVWUDUOD�SXOVDQGR�OD�IOHFKD�
GH�OD�L]TXLHUGD��'HQWUR�GH�OD�SHVWDxD�GH�³,QIRUPDFLyQ�SUHVFULSFLyQ´�SRGHPRV�HQFRQWUDU�WDPELpQ�LQIRU�
PDFLyQ�VREUH�HO�YLVDGR��SRVRORJtD��SUHVFULSWRU�\�SURGXFWR��
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QXPHUR�GH�HQYDVHV�\�HVWDGR���
�
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�
(Q�OD�LPDJHQ�DQWHULRU�YHPRV�D�OD�GHUHFKD�XQRV�LFRQRV��6L�SDVDPRV�HO�UDWyQ�SRU�HQFLPD�GH�HOORV�QRV�
PXHVWUD�OD�DFFLyQ�TXH�UHDOL]D�FDGD�XQR���8QR�QRV�SHUPLWLUi�GLVSHQVDU�HVD�UHFHWD�\�RWUR�VXVWLWXLUOD��

6L�HO�LFRQR�TXH�DSDUHFH�HV� �VLJQLILFD�TXH�HVWi�SHUPLWLGR�UHDOL]DU�OD�DFFLyQ��VL�SRU�OR�FRQWUDULR�

DSDUHFH� TXLHUH�GHFLU�TXH�QR�VH�SXHGH�UHDOL]DU�HVD�DFFLyQ���
�
6L�HOHJLPRV�OD�RSFLyQ�'LVSHQVDU��VH�PRVWUDUi�HO�VLJXLHQWH�SRS�XS��
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TXH�UHWLUD�OD�UHFHWD��\�XQDV�REVHUYDFLRQHV��3RU�~OWLPR��KDFHPRV�FOLFN�HQ�HO�ERWyQ�GH�GLVSHQVDU�SDUD�
TXH�OD�GLVSHQVDFLyQ�VH�KDJD�HIHFWLYD���
�
&XDQGR�HO�SURGXFWR�D�GLVSHQVDU�VH�WUDWH�GH�SULQFLSLRV�DFWLYRV��DO�UHDOL]DU�OD�GLVSHQVDFLyQ�HQ�HO�SRS�XS�
GHEHUHPRV�HVFULELU�HQ�HO�FDPSR�GH�QXHYR�SURGXFWR�HO�QRPEUH�GHO�SURGXFWR��PtQLPR�FXDWUR�OHWUDV��\�
VHOHFFLRQDUHPRV�DTXHO�TXH�VHD�VLPLODU�DO�SUHVFULWR��WDQWR�OD�GHVFULSFLyQ�FRPR�OD�GRVLV���
�
6L�HOHJLPRV�OD�RSFLyQ�6XVWLWXLU��QRV�DSDUHFHUi�HO�VLJXLHQWH�SRS�XS��
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$QWHV�GH�UHDOL]DU�OD�VXVWLWXFLyQ�GHEHPRV�LQWURGXFLU�HO�QXHYR�SURGXFWR�\�OD�FDXVD�GH�OD�VXVWLWXFLyQ��FDP�
SRV�REOLJDWRULRV��\�VL�VH�GHVHD�HO�GQL�GH�UHWLUDGD��XQD�GHVFULSFLyQ�\�REVHUYDFLRQHV��3XOVDPRV�HO�ERWyQ�
VXVWLWXLU�\�VL�WRGRV�ORV�YDORUHV�LQWURGXFLGRV�VRQ�YiOLGRV�VH�UHDOL]DUi�OD�VXVWLWXFLyQ��
�
(Q�HO�FDPSR�GH�QXHYR�SURGXFWR�HVFULELUHPRV�HO�QRPEUH�GHO�SURGXFWR��PtQLPR�FXDWUR�OHWUDV��\�VHOHFFLR�
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(O�IXQFLRQDPLHQWR�GH�OD�SDQWDOOD�GH�FRQVXOWDU�GLVSHQVDFLRQHV�HV�VLPLODU�DO�GH�OD�SDQWDOOD�GH�FRQVXOWDU�
SUHVFULSFLRQHV���
�
7HQHPRV�XQ�IRUPXODULR�SDUD�UHDOL]DU�OD�E~VTXHGD�\�HQ�OD�WDEOD�GH�DEDMR�VH�PRVWUDUiQ�ORV�UHVXOWDGRV��
/D�E~VTXHGD�VH�UHDOL]DUi�D�WUDYpV�GH�OD�OHFWXUD�GH�XQ�GDWDPDWUL[�R�LQWURGXFLHQGR�HO�LGHQWLILFDGRU�GHO�
SDFLHQWH�\�UHSRVLWRULR��
�
6L�XWLOL]DPRV�XQ�GDWDPDWUL[��XQD�YH]�OHtGR��VH�GHEH�SXOVDU�HO�ERWyQ�EXVFDU��3RU�HO�FRQWUDULR��VL�LQWURGX�
FLPRV�HO�LGHQWLILFDGRU�GHO�SDFLHQWH�VHUi�REOLJDWRULR�UHOOHQDU�HO�FDPSR�UHSRVLWRULR�DQWHV�GH�KDFHU�FOLF�HQ
EXVFDU��
�
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(Q�OD�WDEOD�GH�&RQVXOWDU�'LVSHQVDFLRQHV�SRGHPRV�YHU�ODV�UHFHWDV�\D�GLVSHQVDGDV��(VWDV�GLVSHQVDFLR�

QHV�VH�SXHGHQ�DQXODU�SXOVDQGR�HO�ERWyQ� �VLWXDGR�D�OD�GHUHFKD�GH�HVWDV��~QLFDPHQWH�SRGUi�DQX�
ODU�DTXHOODV�UHFHWDV�TXH�KD\DQ�VLGR�GLVSHQVDGDV�HQ�VX�IDUPDFLD���8QD�YH]�SXOVDGR�QRV�DSDUHFHUi�HO�
SRS�XS�TXH�VH�PXHVWUD�D�FRQWLQXDFLyQ��
�
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�
6HOHFFLRQDPRV�OD�FDXVD�GH�OD�DQXODFLyQ�\�SXOVDPRV�HO�ERWyQ�³$QXODU´��6L�OD�DQXODFLyQ�VH�KD�KHFKR�
HIHFWLYD�QRV�LQIRUPDUi�D�WUDYpV�GH�XQ�PHQVDMH�GH�DYLVR�HQ�OD�SURSLD�SDQWDOOD��
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OODV�DUULED�D�OD�GHUHFKD��&RPR�YHPRV�HQ�OD�VLJXLHQWH�LOXVWUDFLyQ�QRV�DSDUHFHUi�XQ�PHQ~�D�OD�L]TXLHUGD�
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,QWURGXFLPRV�QXHVWUR�XVXDULR�\�SXOVDPRV�HO�ERWyQ�DFHSWDU��1RV�DSDUHFHUi�XQ�SRS�XS�LQIRUPiQGRQRV�
GH�TXH�VH�KD�HQYLDGR�XQ�FRUUHR�FRQ�QXHVWUR�XVXDULR�\�FRQWUDVHxD��5HYLVDPRV�HO�FRUUHR�\�VHJXLPRV�
ODV�LQVWUXFFLRQHV�TXH�WHQHPRV�HQ�pO���
�
$O�SXOVDU�HO�HQODFH�QRV�DSDUHFH�OD�VLJXLHQWH�SDQWDOOD��HQ�OD�TXH�GHEHPRV�LQWURGXFLU�OD�FRQWUDVHxD�WHP�
SRUDO��DSDUHFH�HQ�HO�FRUUHR��\�OD�QXHYD�FRQWUDVHxD��HOHJLGD�SRU�HO�XVXDULR���3RU�~OWLPR��KDFHPRV�FOLF�
HQ�HO�ERWyQ�DFHSWDU��6L�OD�FRQWUDVHxD�HV�YiOLGD��VH�UHGLULJLUi�D�OD�SiJLQD�GH�LQLFLR�GH�VHVLyQ���
�
(VWD�FDPELR�GH�FRQWUDVHxD�~QLFDPHQWH�DIHFWDUi�D�ODV�DSOLFDFLRQHV�GH�6LVWHPD�GH�9DOLGDFLyQ�GH�5H�
FHWD�3DSHO�\�H�UHFHWD�SULYDGD�FRQWLQJHQFLD�&29,'����
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